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ForwardLooking Statements

This presentation contains forwaidoking statements within the meaning of the Private Securities Litigation Reform Act of Tl#&%e forwardooking statements are based on the current expectations of Eldorado Resorts, Inc.
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identify information that is not historical in nature. The inclusion of such statements should not be regarded as a reficesémt such plans, estimates or expectations will be achieved. There is no assurance that the potential
transaction will be consummated, and there are a number of risks and uncertainties that could cause actual resultsnaiffelty from the forwaredlooking statements made herein. These risks and uncertainties include

(a)the timing to consummate a potential transaction between Eldorado and Isl¢hémbility and timing to obtain required galatory approvals (including approval from gaming regulators and expiration of the waiting period
under the HartScottRodinoAntitrust Improvements Act of 1976) and satisfy or waive other closing conditiortsie(ability to obtain the approval of stkholders of Eldorado and IsIe (b possibility that the merger does not

close when expected or at all or that the companles may be requwed to modify aspects of the merger to achieve regulatog); g} { R2NI R2Q& loAftAGe (G2 NBFIfATS GKS aé&ySNHAS
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(h) the outcome of any legal proceedings that may be instituted in connection with the transadjitire &bility to retain certain key employees of Isletlfp possibility of a material adverse change affecting Eldoradder(l§

the possibility that the business of Eldorado or Isle may suffer as a result of the announcement of the transaBtidora@® Qa oAt AdGe (2 20GlFAYy FAYLFLyOAy3dI 2y GKS GSN¥a SE
common stock between the date of the merger agreement and the closing of the merger; ahd (isk factors disclosed in ElloR2 Q& Y2 ad NBOSyd !-K whizh Eldoradd filled Mith the $EC©@r2 NikEh 18,1
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Commission by Eldorado and Isle subsequent to the filing of their respective FornQtD ®  dopkinl $taieRients reflect thanalysis of management of Eldorado and Isle as of the date of this release. Eldorado and Isle do

not undertake to revise these statements to reflect subsequent developments, except as required under the federal skmsiti@eaders are cautioned not to place undue reliance on any of these folwakitlg statements

Important Information for Investors and Stockholders

The information in this presentation is not a substitute for the prospectus/proxy statement that Eldorado and Isle witkfile 1 KS { SOdzNA (A Sa FyR 9EOKFY3IS /2YYA&aarzy oO6GKS ¢
shares of Eldorado common stock to be issued in the merger and a proxy statement of each of Eldorado and Isle in coithactioSw YSNESNI 6 S 6SSy 9t R2NI R2 | yR L&fS 06GKS a4t
Prospectus/Proxy Statement will be sent or given to the stockholders of Eldorado and Isle when it becomes availableantsimithportant information about the merger and related matters, including detailed risk factors.
SECURITY HOLDERS OF ELDORADO AND ISLE ARE ADVISED TO READ THE PROSPECTUS/PROXY STATEMENT CAREFULLY WBHENUSBECWMEEANAKMNBIMPORTANT INFORMATION ABOUT THE PROPOS
MERGER. The Prospectus/Proxy Statement and other documents that will be filed with the SEC by Eldorado and Isle ailSbe availi K 2 dzi OKI NBS |4 GKS {9/ Qa 6S0aA0S3 ¢go6¢6da
is made to (1Eldorado Resorts, Inc. by mail at 100 West Liberty Street, Suite 1150, Reno, Nevada 89501, Attention: Inatister, Bg telephone at (775)328mMmHu 2 NJ 6& 3J2Ay 3 (G2 GKS Ly @Sadz\
website at www.eldoradoresorts.com; or (BJe of Capri Casinos, Inc. by mail at 600 Emerson Road, Suite 300, Saint Lauisi, 8841, Attention: Investor Relations, by telephone at (314)®AM®), or by going to the
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The information in this presentation is neither an offer to sell nor the solicitation of an offer to sell, subscribe tgramybsecurities, nor shall there be any sale, issuance or transfer of securities in any jurisdiction in which such
offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of suclefionsd his communication is also not a solicitation of any vote in any jurisdiction pursuant to the proposed
transactions or otherwise. No offer of securities or solicitation will be made except by means of a prospectus meetiggitheeats of Sectiorl0 of the Securities Act of 1933, as amended.

Proxy Solicitation

Eldorado and Isle, and certain of their respective directors, executive officers and other members of management and smplpyeedeemed participants in the solicitation of proxies in connection with the proposed
transactions. Information about the directors and executive officers of Eldorado is set forth in the proxy statementraizE@a Hnmc | yydztf YSSGAy3a XKiorthelygabended DebeSbak, 2015/ R 9 f
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additional information regarding the interests of such participants in the proposed transactions by reading the prospexyustatement for such proposed transactions when it becomes available.

Non-GAAP Measures
Adjusted EBITDA is a rR@AAP measurement. Eldorado defines adjusted EBITDA operating income (loss) before depreciationtaati@mastock based compensation, (gain) loss on the sale or disposal of property, equity in
income of unconsolidated affiliate, acquisition charge$, éxpenses, severance expenses and other regulatory gaming assessimeoting the impact of change in reporting requirements.

Isle defines Adjusted EBITDA as earnings from continuing operations before interest and otloperating income (expense),dome taxes, stockased compensation, preopening expenses and depreciation and amortization.
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Two nghly Complementary Reglonal Gaming Operatorlw

Transaction
consideration

Transaction value

Financing

Management and
Governance

Approval process

Timing

Eldorado Resorts to acquire Isle of Capri for $23.00 per share

Each Isle shareholder has the option to elect cash or stock consideration for each share of Isle stock
Shareholder election is subject to proration procedures so that aggregate considerdi&#déash and 42%tock

Pro forma for the transaction, Eldorado shareholders will own approximég¥y and Isle of Capri shareholders will

own approximately 38% of combined entity

Total Isle purchase price: $1.nclusive of $929mm of debt

Acquisition multiple of 8.8x based on Isle standalone LTM 7/24/16 EBITDA of $194mm

Synergized acquisition multiple of 7.4x pro forma for $35mm of estimated cost synergies

J.P. Morgan has provided $2,125mm in committed financing
New 5 year, $300mm revolving credit facility and new 7 year, $1,450mm Term Loan B
New 8 year, $375mm Senior Notes

Expected net leverag®f 5.1x at closing

Eldorado CEO, and President & CFO will maintain their respective positions at the pro forma company

Isle will designate two new directors subject to mutual agreement between both companies

Eldorado and Isle shareholder approval required
Subiject to regulatory approvals

The companies have entered into a support agreement with key shareholders, i.e., Recreational Enterprises (Eldore
and GFIL Holdings (Isle) to vote in support of the acquisition

Transaction expected to close in Q2 2017, subject to customary closing conditions

1 Pro forma for announced sale of Lake Charles for net cash proceeds of $124mm

2Net debt /EBITDA
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Strategic Rationale and Transaction Benefits

Increased scale
and geographic
diversification

Earnings growth and
operational
efficiencies

Accretive to
earnings and free
cash flow

Strong free cash
flow generation to
further strengthen

balance sheet

Creation of a $3bn+ premier regional gaming company
Meaningfully increases footprint to 2@egional gaming facilities in 10 states
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Combined company to operate more than 20,800 slot machines & VLTs, approx. 560 tableigdowes 6,500 hotel

rooms

Identified $35mm in annual rurate cost synergies in year 1
Potential for further revenue and profitability upside
Share best practices across companies to drive operational enhancements

Transaction expected to be immediately accretive to earnings and free cash flow

Expected net leveragef 5.1x at closing
PGAEAT S O2Y0o0AySR O2YLI yeQa
near to medium term

FTNES

Combined entity will seek ratings upgrade
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Isle currently rated B1 (Positive Outlook) / B+ (Positive Outlook) and Eldorado rated B2 (Stable Outlook) /

B (Stable Outlook)

1 Pro forma for announced sale for Lake Charles

2Net debt / EBITDA
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Merger of Two Leading Regional Operators

isle,

LdpIt
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CASINOS INC.

# of properties 7 properties 13 properties 20 properties

# of slot machines 9,924 10,900 20,824

# of table games 292 270 562

# of hotel rooms 4. 853 1,700 6,553

MRQ end

LTM net revenué $904mm $854mm $1.758mm

MRQ end LTM
EBITDA $167mm $194mm $396mn?

m»”""".m“'w m

Note: Isle has an April fiscal year end. Isle metrics exclude Lake Charles
1IMRQ = Most Recent Quarterly results reported; represents period ended 6/30/16 for Eldorado and 7/24/16 for Isle
2Pro forma for $35mm of cost synergies 5
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Combined Geographic Presence

WATERLOO

LTMEBITDA: 3mm

ety

BLACK HAWK
KANSAS CITY

o2 %

ity ¢4 LTMEBITDA: $18mm
BOONVILLE

LTMEBITDA: $29mm

presque isle
LTM EBITDA: $21mm

LTMEBITDA: $5mm
BETTENDORF
LTMEBITDA: $19mm

BLACK HAWK

LTM EBITDA: $35mm

LTMEBITDA$16mm

NEMACOLIN

LTMEBITDA: $0mm

SILVER LEGACY

RESORT * CASINO + RENO

=11 M Wil M

LTM EBITDA: $58mm
LTM EBITDA: $56mm

CAPE GIRARDEAU

LTMEBITDA: $15mm

CARUTHERSVILLE

LTMEBITDA: $10mm

)
i,

€LODORADO
RESORT + CASINO + SHREVEPORT
LTM EBITDA: $30mm T
LTMEBITDA: $8mm  LTMEBITDA: $12mm

POMPANO PARK

LTMEBITDA: $39mm

Source: Company filings, presentations; LTM as of 6/30/16 for Eldorado and 7/24/16 for Isle



